Exhibit §
COUNTY OF JAMES CITY, VIRGINIA
Statement of Net Asseis
June 30, 2008

Discretely presented

Primary government compenent units
Economic
Governmental Business-type Public Development
Assefs activities activities Total schools Authority
Cash and cash equivalents (note 2) < 4,769,460 3,154.895 7,024,355 15,144,155 1.808,408
Investments {note 2) 26,643,367 30,788,674 57.434.241 — -
Cash and cash equivalents and investments -
restricted (notes 2 and 33 91082128 705,775 91,787,901
Recetvables, net of allowance for
uncollectibles:
Taxes, including penalties 239495412 23,998,412 —
Accounts -— 4,453,011 4,453,011 -
[nterest 196,332 351,334 347,606 — e
Loans 144,538 144 538 -
Notes e 500,000 500,000 248,704
Miscellaneous 3913.059 156,527 4,072,586 219,596 3,924
Internal balances (note 5} 596,727 {596,727} — —
Due from primary govemment (note §) - — 1,640,508 758,491
Due from component unit {note &} loo2ty - 100211
Due from other govemments, net{note 6) 4,004,265 — 9,004,263 1019444
Due from other funds — e 136,700 —
invenlory 288,734 677,774 966,508 34,342
Other assets 1,610,452 143,087 1,753,539 —_— .
Capttal assets (note 7)
Land and land mprovements 32,940,444 2,779,077 35,719,528 8,245,163 2.483.106
Constraction in progress (note 17) 18,572,133 3,582,970 22,155,112 3,497,552 158,510
Buildings, improvements and equipment 314,551,388 209,766,450 524,317,838 34,112,403 —
Less accumuiated depreciation {60 437 685 (74,748,776) (137,206,464} (13,088597y
Net capital assels 296,606,277 145,379,730 444,986,007 36,770,521 2,641,610
Total assets $ 461936160 185,717,080 647,673,240 48,963,267 5.461,143
Liabilities and Net Assefs
Liabilites:
Accounts payable (note 4) b 2274785 1,104,171 3,378,956 3,220,202 24,018
Accrued labilities (note 4) 2,381,737 155,791 2,537,528 Hbes 74
Liabilities pavable from restricted assets 1,324,061 I 4 —
Due to compenent units (note 8) 2,399 001 2,399,001 e
Due to other funds e — 136,700
Advancesforconstruction {note ey 135,362 133,302
Amounts held forothes 98987 98,987
Uneamed revenue (note 93 306,297 564,000 1066,297 09345
Long-term liabilities (notes 10 and 1 1)
Due within one vear 14837350 982047 15,819,167 377,953 64,000
Due 1 more than one vear 226,762,685 10,580 852 237,352,537 431,882 660,000
Total abihities 250,545 940 13,506,150 264,112,096 15,845,796 744,018
Net agsets:
invested i capital assets, nerof
retated detyt 160,168,305 134,569,730 294,738,238 30,745,916 1921616
Restricted netassets:
Capital projects 6,498,734 {305,775 7.804.508 e e
inventory 28K,734 288,734 e
Loans 44,5380 e 144,528 - —
Unrestricied net assets 44,309,703 36275425 81,585,128 2,373,553 2,795,511
Total net assets 211410214 172 150,930 383,561,144 33119471 4,717,127
Total liabidities and netassets § 461,936,160 185,717,080 647,673,240 48,965,267 5,461,143

See accompanying notes to basic financial stalements.



