JAMES CITY SERVICE AUTHORITY

(A Compoenent Unit of the County of James City, Virginia)

Statements of Cash Flows
Years ended June 30, 2007 and 2006

Cash flows from operating activities:
Cash received from customers
Other cash receipts
Cash payments to suppliers for geods and services
Cash payments for personnei services

Net cash provided by operating activities

Cash flows from capital and related financing activities:
Connection fees
Payments of debt
Interest paid
Acquisition and construction of capital assets
Proceeds from sale of capital assets

Net cash used in capital and related
financing activities

Cash flows from investing activities:
Purchases of investments
Proceeds from sale of investments
Interest received

Net cash used in investing activities
Increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

Reconciliation of operating loss to net cash provided by
operating activities:
Operating loss
Adjustments to reconcile operating loss to cash provided by
operating activities:
Depreciation and amortization
Change in operating assets and liabilities:
Accounts recetvable, customers
Accounts receivable, other
Inventories
Accounts payable, trade
Accrued salaries and benefits
Due to James City County
Deposits

Total adjustments
Net cash provided by operating activities

Supplemental scheduies:
Noncash capital activities:
Capital assets contributions
Transfer of capital assefs to HRSD
Noncash investing activity:
Unrealized gain from change in fair value of investments

See accornpanying notes to basic financial stalements.
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20096,
2007 as restated
10,653,106 10,429,520
1,434,206 155,595
(8,004,227 {7,083,664)
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