AGENDA ITEM NO._E-2

MEMORANDUM

DATE: June 13, 2000
TO: TheBoard of Supervisors
FROM: Keith A. Taylor, Economic Development Director

SUBJECT: Carry Forward Funds - Marketing CD

The Office of Economic Development uses various promotional tools for business attraction purposes, many
of which are provided at little or no cost to the jurisdiction by Virginia Power’ secanomi ¢ devel goment support
program. Thetrend today i s towardthe use of CD ROMSs, which canvary widely in production cost depending
on anindividua jurisdiction’srequir ements, and Virginia Power will provide $6,000 per jurisdiction for such
CDs and will use itsquantity buying power to manage each project. Economic development offices arethen
free to add furthe funding to achieve the ultimate level of product that satisfies the needs of indvidual
marketing programs.

The Board autharized FY 2000 fundsfor the Office of Economic Development to haveaCD ROM produced,
and staff has researched the likely cost of producing the level of products it feds would be appropriate for
James City County’s marketing program. | hereby request theapproved funds, totaling $10,000, becarried
forward into FY 2001 for the purpose of pursuing creation of a CD ROM. While weexpect to partner with
VirginiaPower and takeadvantageof the$6,000 the campany iswilling toinvest, we will besoliciting quotes
from other companies under Virginia procurement requiranents. Y our approval of the attached resolution is
requested.

Keith A. Taylor

CONCUR:

Sanford B. Wanner
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