CERTIFICATE OF PUBLIC HEARING AND RESOLUTION

The undersigned Secretary of the Economic Development Authority of James City
County, Virginia (the “Authority”) hereby certifies as follows:

1. A regular meeting of the Authority was duly called and held on July 20, 2006, at
3:00 p.m., in the Board Room of Building C, James City Government Center, 101 Mounts Bay Road,
Williamsburg, Virginia 23185. The meeting was open to the public. At such meeting all of the

Directors of the Authority were present or absent as follows:

PRESENT: Virginia B. Hartmann Mark G. Rinaldi
Thomas G. Tingle Matthew John Diedzic, Jr.
Vincent A. Campana, Jr. Brien R. Craft
Bernard H. Ngo
ABSENT: None
2. The Chairman announced the commencement of a public hearing on the

application of The College of William & Mary Foundation (formerly, The Endowment
Association of the College of William & Mary in Virginia, Incorporated) (the “Foundation™),
and announced that a notice of the hearing was published once a week for two consecutive weeks
(July 5 and July 12), in the Daily Press, a newspaper having general circulation in James City
County, Virginia (the “Notice”). A copy of the Notice attached to a Proof of Publication of such
Notice has been filed with the records of the Authority and is attached hereto as Attachment No.
1

3. The individuals noted on Attachment 2 appeared and addressed the Authority. A
reasonably detailed summary of their statements, together with the Fiscal Impact Statement
required by the Code of Virginia of 1950, as amended, under the Industrial Development and
Revenue Bond Act, are attached hereto as Attachments 2 and 3, respectively.

4. Attached hereto as Attachment 4 is a true, correct and complete copy of a
resolution (the “Resolution”) adopted at such meeting of the Authority by the affirmative roll call

vote of all Directors noted above, with the exception of Mr. Ngo, who abstained.



The Resolution constitutes all formal action taken by the Authority at such meeting
relating to matters referred to in the Resolution. The Resolution has not been repealed, revoked,

rescinded or amended, and is in full force and effect, on the date hereof.

WITNESS my hand and the seal of the Authority this day of July, 2006.
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Secretary, Economic Develogehent Authority of
James City County, Virginia

(SEAL)



